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Definition of Fraud

Insurance fraud is defined as an act or omission of an act intended
to gain dishonest or unlawful advantage for the party committing
the fraud or for other parties.

This may, for example, be achieved by means of:
a) Misappropriating assets.

b) Deliberately misrepresenting, concealing, suppressing, or not
disclosing one or more material facts relevant to a financial
decision, transaction, or perception of the insurer’s status.

c) Abusing authority, a position of trust or a fiduciary
relationship.

Reporting of Fraud

The importance of reporting fraud or misuse of insurance:
Service providers, insurance personnel and insured persons can
report fraud or misuse of insurance to help in protecting the rights
of insured persons.

You may report suspicions of fraudulent acts and misuse of

insurance by contacting our Compliance Officer at:
*  Phone: +966 4624932-420-330

=  Email to: ChedidReKSA@chedidre.com

= Office 621| Al-Faleh Center | Main Olaya Street —, Riyadh
Our Compliance Officer will log the Fraud and escalate to Senior
Management depending on the fraud size, nature, and type.

We will take actions depending on the nature of the concern raised.
The matters raised may:

= Beinvestigated internally.
= Bereferred to the local police forces.
=  Be referred to the external Auditor (expert opinion); or

= Form the subject of an independent inquiry through an Ad-
hoc Committee.

Disclaimer
We hereby confirm that Chedid Reinsurance Brokerage Ltd:

= Has in place appropriate policies, procedures, systems,
controls in relation to Fraud Prevention and Reporting
respectively approved by the Board of Directors.

= Will treat all
confidentiality.

information received with utmost

Compliance
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